
The Faster Payment Innovation Index (FPII) was first established in 2014 to create a comparative 
rating system where diverse payment schemes around the globe could be compared and 
contrasted. While inclusion in the FPII demanded only some basic requirements (electronic 
payments between accounts available quickly), a higher FPII score requires more demanding 
criteria, and ideally, opens up the road to innovation on top of a faster payment service. 
Consequently, the FPII measures not only the speed with which transferred funds become 
available, but how the scheme in question is applied in its local market. 

Since the first edition, new market initiatives have gained ground, often as a direct result of the 
availability of an underlying faster payment service. We have therefore re-evaluated our criteria. 
In addition to standard credit transfers (push payments), we have included the ability to pull 
payments. A pull payment could take two distinct forms: Real time direct debit or a request  
to pay. Both services add value to the overall offering, and the provision of either increases  
a country’s FPII rating. 

We’ve also added a new element to the FPII that indicates whether the domestic schemes under 
review have made use of faster payments to champion overlay services, possibly through QR 

code usage or open access through an API layer. It should be noted that the open API element 
may be part of the overall instant payment scheme itself, or it could originate from a separate source. 
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The higher the FPII score, the stronger the possibilities for innovation.

Optional features 
maximizing  
customer value

Overlay services – API or QR code

Remittance information

Alternative identifier (aliases)
Batch and individual payments

Fast settlement

Push and pull payment capability

Highly desirable 
features enchancing 
customer value

Universal access

ISO standard

(ISO 20022 or 8583)
24/7 availability

Requested 
features

Interbank

Account to account

< 1 min end-to-end

Irrevocable

4+5

4+4

4+3

4+2

4+1
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The Real-Time Rail

Canada

Funds Transfer System

Brazil

Sistema de pagos 

electronicos interbancarios

Mexico

NIBSS Instant

Payments

Nigeria

GhIPSS / GIP

Ghana

PesaLink

Kenya

Real-Time Clearing

South Africa

Iberpay

Spain

Italy

Belgium

France

The Netherlands

Payments in Real Time

Sweden

NETS RealTime 24/7

Denmark

Norway

Greidsluveitan

Iceland

Swiss Interbank Clearing

Switzerland

Latvia

Hungary

Czech Republic

Slovakia

Express ELIXIR

Poland

Siirto

Finland

LankaPay

Sri Lanka

Interbank Home/

Firm Banking Network

Republic of Korea

Internet Banking 

Payment System

China

Zengin

Japan

Fast and Secure Transfers

Singapore

PromptPay

Thailand

Faster Payment System

Hong Kong

New Zealand

Philippines

InstaPay

Vietnam

CIFS

Taiwan

Immediate Payment

Service - India

Retail Payment

System

Turkey

Saudi Arabia

Fawri+

Bahrain

2

4

2

4

4

2

3

3

4

2

1

4

2

3

4

2Meets most features maximizing customer value

Meets some features maximizing customer value

Meets most features enhancing customer value

Meets some features enhancing customer value

Meets base required features only

Under development

On the radar

Scoring:

4

5

3

2

1

2

New Payments Platform

Australia4+

4+

4+ 4+

5

2

3

4+

Transferencias en Línea

Chile3

Colombia

Real-Time Payments

USA4

Peru

UK Faster Payments

United Kingdom4

Retail Payments Platform

Malaysia
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FLAVORS OF FAST

To learn more, visit fisglobal.com/flavors-of-fast  

and download the full report.
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